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® See VENTURE CAPITAL AND INNOVATION, ORGANISATION FOR
ECONOMIC CO-OPERATION AND DEVELOPMENT 5 (1996). “Venture capital is
here defined as capital provided by firms who invest alongside management in young
companies that are not quoted on the stock market. The objective is high return from
the investment. Value is created by the young company in partnership with the venture
capitalist’s money and professional expertise.”
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*+ % & 2001 & fide 7 ' & 452 (Uniform Limited Partnership
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™ See David Rosenberg, supra note 4, at 368~371.

A2 T zrgese “ULPA of 20017 1 AL o

® ULPA of 2001, 102 (11) “Limited partnership”, except in the phrases “foreign
limited partnership” and “foreign limited liability limited partnership”, means an
entity, having one or more genera partners and one or more limited partners, whichis
formed under this[Act] by two or more persons or becomes subj ect to this[Act]

under [Article] 11 or Section 1206(a) or (b).” P ~ L.RS.;2 % 6if :THFF £
NEETEEDAANE 2L LT % Ay 1 HoRFTEEIRFizes *T’f]
LEoTR2F2 2L 2RFEELEAZ U3 RFEEEANLL D I LT
HEXN TS °]

T ULPA of 2001,Section 404(a) “ Except as otherwise provided in subsections (b) and
(c), dl general partners are liable jointly and severally for all obligations of the
limited partnership unless otherwise agreed by the claimant or provided by law.”
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8 ULPA of 2001, Section 303 “An obligation of alimited partnership, whether
arising in contract, tort, or otherwise, is not the obligation of alimited partner. A
limited partner is not personally liable, directly or indirectly, by way of contribution
or otherwise, for an obligation of the limited partnership solely by reason of being a
limited partner, even if the limited partner participates in the management and control
of the limited partnership.”

™ See Larry E. Ribstein, An Applied Theory of Limited Partnership, 37 Emory L. J.
843-845 (1988).

80 ULPA of 2001,Section,110(a)(b)
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