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Abstract

The traditional approach of pensiioan pl an
make all owance for current mar ketninteres
one-year bonds where rates-of-reeunadendan fur
from one year to the next. We consider h
i nformation on interest rates tonreédautes vol
and funding levels. I n this resemercdl we ai
model for the adjustment of the stowmdy i but:i
on the factors when making use of mar ket
contribution rate volatility. Fuirgthieec mor e,
assumptions (for exampl e, stochasitsitci csal ar
i nvest ment models (for example, dhemd&Vil ki e
and investigate, by means of st oafhatshte ¢ si |
contribution rate for improving e&hmhe.stabil

keywords : stochastic, pension pbdel|l,contr
suppl ementary annuity.
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