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ABSTRACT

Key words : Russia, financial oligarchs, financial-industrial groups, democratization,
economic reforms, interest groups, investment risk-taking, Kremlin

politics.

The purpose of this study is to explore the rise of and the interaction among the
financial oligarchs and its impact on Russia’s democratization and economic reforms
from 1992 to 1999. It is expected that the results of this study offer some valuable
findings helpful to Taiwanese entrepreneurs in their evaluation of the risks involved in
the direct investment in Russia. Guided by the central organizing concept, the
“Kremlin politics,” this study adopts two approaches—the interest group approach

and the Kremlinological approach.

The hypothesis of this study will be as follows: Russia’s policy for economic
reforms has been formulated under the influence of the interaction between the
financial-industrial groups and the Kremlin political forces. This hypothesis can be

further developed into the following logically interlocked sub-propositions:

(1) Efforts of the Post-Soviet Russia’s government to revitalize economy through

economic reforms led to the rise of financial-industrial groups.

(2) With their huge financial capacities and through the newly created democratic
mechanism, financial-industrial groups have become the most powerful
pressure groups and have exerted great impact on the orientation of Russia’s

economic reforms.

(3) Owing to the unsoundness of concerning laws, the linkage of bureaucrats and
financial-industrial groups forms an “oligarchic capitalism,” which is very
harmful to Russia’s economic development. The interaction among
financial-industrial groups is intertwined with power struggles within the

Kremlin, and, in turn, is involved in the decision-making of economic reforms.
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AHHOTALIUA

KuroueBsle ciioBa: Poccusi, puHaHCcOBbIE onurapxu, GUHAHCOBBIC-IPOMBIIIITICHHBIE
TpyNIbl, 1eMOKpaTHU3alns, SJKOHOMHUUECKHE peOpPMBbI, TPYTIIIbI

HHTEPECOB, pPUCKOBAHHOCTb HHBECTHPOBAHU A, KPEMIICHOJIOT'US.

[enpto maHHOW pabOTHI  SABISETCA  HMCCIENOBaHUE  (HOPMHUPOBAHUS U
B3aUMOJICUCTBHS  (PMHAHCOBBIX TPYNIUPOBOK, a TakKe WX BIUSHUAA Ha
JEMOKpaTH3aIrio U dKoHoMu4eckne pedopmsl Poccun B nepuonel 992 - 1999 romnos.
[IpencrammsieTcsi, 4TO pe3ynbTaThl JAaHHOW pPAOOTBI MOTYT OBITH TIOJIC3HBI IS
OousHecMeHoB TaliBaHsl B MX OIICHKE PHUCKOB IPH OCYIIECTBICHHH WHBECTUPOBAHUS B
Poccun. B kadecTBe 0CHOBBI aHa/MKM3a B IaHHOW pabOTe MPUHUMAIOTCS JIBa TOAXO/A!

moaxoa € TOYKU 3PCHUA «T'PYIIT HHTCPECOB» U «erMJ'IeHOJ'IOI‘I/I‘ICCKI/Iﬁ Ioaxoa».

3a rumore3y B AaHHON paboTe MPUHUMAETCS MOJIOKEHHE O TOM, YTO MOJIUTHKA
SKOHOMHMUYECKHX pedopM mocTtcoBeTckoi Poccum QopmupoBanack B pesyabrare
B3aUMOACUCTBUA  MeXAy  (UHAHCOBBHIMU-NIPOMBIIUIEHHBIMU  TpyNImamMu U
KPEMJICHOJIOTMYECKUMHU-TIOIMTUYECKUMU  TPYIIHUPOBKAMHU. Jannas rumnoresa

BKJIFOYACT CJIICAYIOIINEC MOMCHTEI:

(1) Mepsl mpaBUTEIBCTBA MTOCTCOBETCKOM Poccuu, HampaBiieHHBIE Ha BO3POXKICHHUE
SKOHOMHMKH TYTEM HKOHOMHYECKHX pedopM, TNpPUBEINM K BO3HUKHOBEHUIO
(MHAHCOBBIX-IPOMBIIIJICHHBIX TPYIII.

(2) bnaronapst cBonM (PMHAHCOBBIM BO3MOXKHOCTSIM M HCITOJIb3YSl HEJTABHO CO3/IaHHBIE
J€MOKpaTHUYeCKHEe HWHCTUTYTHI, (PUHAHCOBBIC-NPOMBIIIJICHHBIE TPYMNbl CTaIH
Haubosee MOTYIIECTBEHHBIMH TpyNIIaMy JIaBJIeHUs U OKa3aidu OOJIbIIOEe BIHUSHUE
Ha HalpaBJIeHHUE Pa3BUTHUS IKOHOMHUYecKux pedopm Poccun.

(3) bnaromapss HECOBEpIICHCTBY 3aKOHOB, CBSI3M MEXAYy OOpOKpaTtued u
(UHAHCOBBIMU-TIPOMBIIINIEHHBIMA ~ TPYNIIaMU  IPUBEIU (bopMuUpOBaHUIO
«OJIUTAPXUYECKOTO KalMTalnu3May, CTABIIETO OJHUM U3 MPEMSITCTBUI 310pOBOMY
Pa3BUTHIO SKOHOMHUKU Poccun. BsaumoneiictBue MEXKTY
(UHAHCOBBIMU-TIPOMBIIINIEHHBIMA TPYIIaMH TEperuieTaeTcsa ¢ MOJUTUYECKON
00pb0OI KPEeMIICHOJOTHYECKUX IpynnmupoBoK B Kpemie u 3To B cBOIO ouepens

oTpakaeTcs Ha  (OPMHUPOBAHMHM PEHICHUN, KaCAIOUIUXCA HKOHOMHYECKHX

pedopm.
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