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Abstract
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With the establishment of World Trade Organization (WTO) in 1995, globalization has
been in process at agrowing pace. Nevertheless, for strengthening their bargaining
position, countries simultaneously have engaged in negotiation in regiona economic
integration and bilateral and multilateral free trade agreements (FTAS). Due to the failure of
reaching a consensus on sensitive trade liberalization in agriculture and * Singapore agenda,”
WTO ministerial meeting at Cancun, Mexico, in September this year was broke down. This
has brought about the acceleration of bilateral and regional trade agreements. Singapore
planed to propose to Chinato initiate bilateral FTA. South Korea, already signed an FTA
with Chile in February 2003, decided to negotiate FTA with Japan and Singapore as soon as
possible. During the ASEAN Plus 3 meeting in Bali, Indonesia, in October 2003, China,
Japan, and South Korea agreed to explore the possibility of concluding atrilateral FTA. At
the same time, South Korea and Japan has expedited their FTA negotiation since then.
Though our country signed a free trade agreement with Panamain August 2003 and
Guatemalain 2005, we are still excluded from the ASEAN Plus 3 meeting, the mainstream
of East Asian economic integration and East Asian Economic Summit to be held in Malaysia
thisyear. To avoid being marginalized, we have to pay attention to our neighboring
countries trade strategies.

The main purpose of this research proposal isto explore South Korea's approach to
FTA with a particular focus on the motivation and goals behind its active FTA policy and
choosing target countries, on evaluating status quo of South Korea's efforts to promote FTA,
results, obstacles, possibilities of making breakthrough, future prospects and implications for
Taiwan (what can we learn from the Korean case and possibility of Taiwan-South Korean
FTA) -
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